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¢+ IANCIAL RNeNLe NT g

Byeoe: v »'/B Ny f1ens, € Cevt For D erCent ages and ur jess ota erwise st ated

/

As a

As at 31 Decenber

30 whe 2021
2022 estated) Ca, arge (%)
T etal assets 508,511 499,796 1.7
Tetal 1abiiitres 410,329 397,706 3.2
T otal equt 98,182 102,090 (3.8)
Ilet assetsper sa are attriburab e te equt s aren @lders of 2.09 2.18 (4.1)

tacDarert Cwan ( V¥ B)
\
[ ] PesxVehes el ¢ 30 Jute
2022 2021 Ca, ange (%)
S ress written Dret Y 87,980 83,277 5.6
[ Tet pr."tt 1,637 3,977 (58.8)
et prefit ateibut b e tlo equt sn, aren @lders o ta e D arevt 1,681 ¥ 4,011 (58.1)
Ce™Mp an
Earvingsper s are ’J B) 0.04 0.09 (58.1)
Avvuajised We‘,gq,teii & prage retury ov eduit  (%)! 3.66 8.50 Decrease b
4.84 vercertage
Deints
®

ITetes: 1. Avvualiseld weigated average return o edwit = vet prefit atriburgble te equit s aren @lders of tae D arert Co™D ar

 bajarce|of weigated @Verage edwt _ 2.

2. Affected b5 rear Wall Asset’s reductier v its resuts For 2021, ln,eb! rew sFirarCial datafer 2021 a as beer restated.
T‘;e data 4 at 31 December 2021 presented 1e ta1s vep ort was restated. Fer detatls, v lease refer te tae seCtior o eaded

¥ arageyert Discussior ard Aval sis ¥ ajer Everts ‘!n, er ¥ ajer Everts”.
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v Rvi W

T, ey rewd 15 engaged 1 &C rervsurance, [fe and aealta rernsurance, Drivar  &C esuranCe, asset M arageNert
ard etaer busivesses. We eberate eur deestiC ard eVerseas &C retnsurance busivess pritart| taveugs Caiva
e &C, Cpaucer ard 1ngd ere Branca; eur devestiC and eVerseas [Fe and a ealta rernsurance business D™ art]
tareugs Caina elLte, Caina e % and ingderc Branca; eur de™estiC and eVerseas pritar  &C insurance
usiress DriYary| tareugs Catra Cectirert Ausurance and Ca aucer. We it fise and "arnage eur 1nsuranCe funds
v a Certrafised and Drefesstoral “Narver DeiNart| tarveugs Caiva e AY C, and eberate rrsurarce inter™ediar
busicess Drivag] tareugs aMata Aesurance Agerc . Jv additier, tn\ebr rowp Co™par arages de™testiC and
overseas &C qerrsurance busipess tareuga Cara e &C, and Marages deesti ard eVerseas [fe ard nealta
rernsuranCe busiress ta reugn Ci tna e L fFe.

£
ey Pefavhg ata .

s cfellewing thble sctsForts tale kd everatieg datalef Caina 7 rpw For tac red ertingperiads indiCared:

Brye: m ./B MNyj1evs, ¢ Cent for DerCent ages
;o dle oix Ny B 30]ule

2021 Ca, ange (%)

E ress writter. Dy U™ g 83,277 5.6
7 ress writter DTN s b bus‘Less segent:

&C rernsurarnce’ 25,403 25.2

L e and s calta rerrnsurarce’ 35,439 (6.9)

vty &C rpsurarce! 23,585 4.6

Tota] 1rVest™tent 1r.Co e E 10,302 (57.8)

6.55 Decrease b 3.79
DerCentage D ernts

7,205 5.6
4.58 Jecreaseb 0.24
DerCentage D @ints

Avvcuglised tetal ievestNernt teld (93

ITet 1evest™ernt 1nCo™ et
Avvuajised vet tevest™ent teld (%)’ Q

Metes: 1. 7 ress weitter Dre s For eacn, business seg™ert de vet Covsider 1nter-segect et aiors, 11 Wa, 1Ca, ¢
tae busivesses o  &C rernsurance segtent Man| oclude detestic  &C rervsurance busivess, overseas &C
reresurance and Ca aucer bugsivess, CLU bugsivess ard legac  &C rernsurance busivess;
tae busivesses of [fe ard aealta rernsirarCe segNert MNav| nClude deVestiC [fe ard aealts rernsurarCe busieess,
eVerseas [Fe and aealta rercsuranCe business and legaC [fe ard a ealta) rernsurance busivess; ard
tae busivess f privar  &C 1rsuranCe segent refers te tae Dredert and CasMalt tvsuranCe busivess ederated b
Cava Certivert JrsurarcCe.
2. Teta] ixVest™ent 1nCo™e = 1rVesti™Nert 1nCe™Ne + s are of Drefits of asseCates interest eiDerses o seCurities seld
urnder agree™ertste rep UrCy ase.

3. Avvualised tetal inVest™ent teld = tetal inVest™ent 1rCoNe | Merage of tetal inVest™ert assets as &t tae Degioving
ard exd of taeveried 2.

4. Dlet 1xVesti™ert 1nCe™te = 1nterest + diVidend + revtal 1nCe™e + s are of Drefits of asseCtates.

5. Avruajised vet ixVestYent teld = Ilet irVest™ert nCe™e i Verage of tetal irVesttlert assets as & tae beginring ard
erd of taeveried 2. i
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As & 31 Deceber 2021  As a2 31 Deceber 2021

As at30]ume 2022 (dter adjusttyent) (befere adjustent)

Cele Agglegatd Cere Aggregated Cere Aggregared

sO‘Ve"':Cy sO‘Ve"'rCy seVerC seVenC seVenC seVerC

4 Auacy d fuacy adedquaC adeduaC adeduaC adeduaC
Yave Yave ratie ratie ratie ratie
(%) (%) (%) (%) (%) (%)
Caira, €7 rew 174 203 184 208 185 209
S rew Co™ar 642 642 598 598 600 600
Caival e &C 141 208 157 213 158 214
Caira| el fe 198 226 187 215 187 215
Ca,1ra|Certivect Arsurarce 281 299 366 366 368 368

etes: [I. Taerelevart seVerc dataas 2t 30 ure 2022 were vot audited or reviewed b ta e auditers of tae Co™par .

D, Affected b 9 ret Wall Asset’s reductiey 1v s resuits For 2021, ln,eg rewn s FivanCial datafer 2021 a as beer restated
aCerdingl , ard tae relevant seVenC indiCater data as &t 31 Dece™ber 2021 4 as ajse beer adjusted accerdivgl . Tae
databcfere ard dter tae adjustent are presevted v tae tdble. Tae releVart seVerc data as & 30 wre 2022 g as

beer cersidered ta e effect of restare™ects.

Jo e éu‘st aaf o 2022, v tac Face of tac Co e and Velatile ederating stuaiens, Caina, 7 rewd persisted

v tae]leverall everatienal strateg o ‘stbiising grewts, adjusting structure, Cevtrellirg risks and nCreasicg

prefit it ”. Tu,e everall busiress eDcraiens were tn [ine Wita €D eCt t1evs.

ur Cere retvsirarCe business ™Mavtared tts selid M™arket Desition and we Cevtirued te ™Mavtar leading Market
snare 1v beta deestic  &C retnsurance ™arket and e and aealts, rervsuranCe Narket. And fpur Market s are 1v

deesticprita  &C ipsurarce busivess ravked v tae teps.
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Je tae Fiest naf o 2022, we ™ade stead Dregress v edcrarier and [Yarageernt. Fugt], tae pre™Miuw rcete

grew steadi] . Tn,ebr reMD’s gress writter Dre™ Mg g eurted te
ear 1nCrease o 5.6%, and ewrperfered tae derage grewta v tae
reresuranCe ard e and aealta vernsurarCe busicesses réNared st
&C 1vsurarce busiress stadbiiised ard rebeurded. ecerd] , tae bu
&C rervsurance nCreased b 42.
b 6.6 percertage pernts. by D artiCular, tae e erging busivess 1ncrea

17.7%

ear-ov- ear and its

deedtiC ronteter busvess of

retesurarCe and Ca auCer busivesses 1ecreased b
12.6%

Tae deestiC vor-"oter busiress o Dri g

car-ov- d
I¥e ard s ealta rerrsuranCe 1oCreased b
&C 1esurarce 1ecred
iecreased b 1.9 perCentage b ornts, reaCa 1ng ™Nere ta ar 1 af of tac te
prefits gradual] preved. Taeprita  &C mmsurance busivess aC
l@sses, as wel| as Ca auCer was st1]] able te aca1eve better urderwritivg

usstan-Bkr arnian Coef iCt and [esses artsing Fre™ wnatural Caastreda g

|
T:ge risk Marage™Nent s ste™ Covtirueus| 1YpreVed, tae risk M ay

¥ B87,980 m™i[iev, reDresenting a car-ov-

&C
ble, and tae grewts vate o detestiC D™ g

™arket. Tae ™aket s are of de™estiC
sieess struCture was eDti™Vised Censtant] . Tn,e
1% ecar-ev- ear and its DreD ertier trCreased
edb 52.9% eca-er- ea. Tae overseas &C
a. Tae de™estiC Dretection-t De business o
reDertien 1rCreased b 7.3 percertage v ervts.
sed b 9.2%
alfertaefirst tve. Taird] , tae underwriting

ear-ov- ear, and its Dred ertiern.

1eVed a substartial reductien v urderwritieg
Drefits 1v ta e Covtest of Drudent DreVisior For
s. Fourts | , ta e @Veral] risk was under Ceontrel.

age™ernt ard Cevtre| steadi| eva arced, and

tac seVerC ard icternatieval ratings ré™aved stable. Duriegtae

Covditien re™ anirg stable.

Ur tae Furlst 2 af o 2022, tacT rewd s tetal reVest™ert 1eCo™e was|
decrease o 57.8%. Tae arvualised tetal ieVest™ert 1eld was 2.76
b erCent agle D @1nts, Wa 1Ca Was ™ aiv] due te tae substactial deCrease
tae CaDttal MNarket esperienced signiCant FluCtuations as

ID-19 v ande™1C, gee oit1Cal CovfiCts and ™ aCr@eCeor. 67V 1C

ov- car
(OAY
37

resent

Fa €
Id

I

>
-

o 606 ™][iex, reDresenting a ear-en- ear 1nCrease o 5.6%.
£
IvCe™Ne g

.
Z ed 1nCq

g a ecar-evn- ear 1nCrease o 0.24 perCentage D eivts, ™ ary
nd interest 1nCo™e as we seiZed ta e DD ertuvitics te 1nCr

e assets.

trevngta  ang o A (Eicellert)” b AN . Best and were vated A7 b

%)
o eVest™ent 1nCe
#fected b taefacre

Dressire. Tn\e et 1yl

Derting cried, we Navtaned our FrrnanCia
& 5 jebal aiegs, wita evr firanCial

;"B4,352 ™ylev,

, rebresenting a ¢

reDresenting a car-eni- ear
ar-ev- ear deCrease of 3.79
e of equit and fueds
s sMCa as ta e resurgence of
Vesttent 1nCete A Yeournted
teld was 4.82%,
v- ear 1nCrease 1 diVidend
pf 2180 -diVidend assets and

ear-

ae anvMalised vet (oVest™ernt
ductetac ca-d

asc eMr aj[eCatiev
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Trecfellewingtdie setsforta tae ke Firancial indiCaers of Ca tra ¢ rewn Feor tacred ertingDerieds indiCaed:

Brie: v »/B INy[flevs, g5Cept For DerCertages and M jess ots erwise stated
[ perdesaVendsamd 30]ure

2022 2021 Ca, ar.ge (%)

S ress writter Dre (WY 87,980 83,277 5.6
refit befere t 3 1,980 4,904 (59.6)
et Drefit ,637 3,977 (58.8)
et prafit atriburzble te equit s aren @lder ,681 4,011 (58.1)

taeDarent CoYD an

Eavirgsper s are ( ¥ B) 0.04 0.09 (58.1)

Avvualised weigated aVerage retury ov ed (%)* 3.66 8.50 Decrease b 4.84

i, D erCent age D o11LS

b

Ilete: 1. Avvuaiised weigated aVerage retire oc editt = vet Drefit attriburable te edur s ares @lders of tae D arent Co™D ar

: bajarce ¢f wergnted &erage eqwt _ 2.

be tie First aaf, of 2022, vet prefit atrburdic te cdut s areneiders of tae Darert CoDar o tacT rewd

dveurted te Y B|,681 ™ i[lien, redresenting a ear-ev- ear deCrease ¢ 58.1%, wa1Ca was Nan| duete (1) tae

ear-on- ear JieCtea e 1n 1nVest™ent (nCe™e astae Cpital Narket esperenced sigriCant fluctugtiers as #Fected b
tae FaCters suCa as fa e resurgence of tae C V AD-19 p ande™1C, geed @)itiCa] Corf [iCts and P aCrecCor. ¢V 1C Dressure;

and (11) ta e substargral decrease 1v. ttVestf-‘er} ceNe ofF reat Wall Asset, ar asseCiate, car-ev- car.

Tre deve ve pufi} atribut ble te s arenolders of taeDarert Coar 15 d¥ferert Fro™ the Arveurceernt or
Estirated Defrease v esuftsFor tae Frrst 4afY ear of 20227 disclesed b tae Compan er 2 August 2022, ™ qiv ]
ductetac audited fivarcial data of 2021 pubiisaed b Y reat Wall Asset or 26 August 2022. Based ox ta e esti™ ated
Furure eperatirg results of 7 reat Wall Asset previded b tae ™ ataaé“»ett o reat Wall Assct te tacT rewn, dter
prudert asses§ert, ta €7 rewd Nade ar ©YD awert Drovisior ofF ¥ B548 Ni[lien Fer tacT reat Wall Asset reject,

resujtreg v tale deCreage v ta c7 rewd’s et Drofit atriburblete
ietert™ perrodl of 202P, wa 1€ eiCeeded tae deCrease range o 4

equit s aren elders of taeDarent CeDar fer tae
0% te 50% as disClesed 1v. tac anveunce™ert on

et ated decfease v fesults, reaCaing 58.1%. Escluding tae v act o tac dbeve Facters of 7 reat Wall Asset, tae

Y rewn’s resufls For tadFirst s af o tac car are Consistert wits, t

resMts. 3
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Brie: v, ./B My ers, My jess otz erwise stated

/ As a

sat 31 Decenber

30 use 2021
2022 ( estated) Ca, arge (%)
T etal assets 08,511 499,796 1.7
T etal 1abiities 410,329 397,706 3.2
T ota] equit 98,182 102,090 (3.8)
Ilet assetsver s are attriburgble ve equrt 2.09 2.18 (4.1)

sa, aren @lders of ta e D arent Co™D an ﬁ ¥ B)

/

Ilete: 1. Duete reurdirg adjust™erts, figures s ewr. ™ a vet be aﬂtu‘ﬂlettc aggregaien o tac

China Reing rance

iguires DreCeding ta €.
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P&C & WNsgRANG BgS™: SS

Tae busivess o &C rervsurarce seg™ert ™an| 1ecludes devestic  &C revsurance busivess, overseas &C
reresuranCe and Ca auCer busivess, CIU busivess and legac  &C rervsurance busivess.

bo taeFfiest o af of 2022, we exded/ eured te strevgtaer olr Deositier as a leading detestiC retnsurer. We Centinied
tefaCijitate tac estadb isn™ent of D [tFer™ s For doestiC Co™NMNerCra] tnsirance busivess ard vatieralDeiC -ertented
busicess, strevgtaer tae 1rreV Aien-driver ™ede| ard teCavelegiCal DD iICHier, and aCCelerate tae ™D [N ert tior
of strategiC initiaVes. We Cevtinied te upgrade eur Custe™er serViCe s ste™, Cevsistert| strengtseved tae
cpabijit of eur urderwritingted™, and era arCed eur teCa viCa] Cp bifities. We aCaieved rap1d grewta v eNerging
busivess seCters sucn as ta e Constructioy 1va event defects insurance (IDJ), s ert-ter™ aealta 1nsuranCe, Covstructior
suret berd 1esurarce, ca astreDa e trsurance, Caivnese nterest read DrejeCts 1nsurance, € ber securities 1nsurarce,
ard sfet vreductier h1abilit wbrelja eiCess of J@ss trsuranCe and taus eur busicess structure Cectivued te be
oDt ™V sed.

Fer eVerseas busivess, we Covtivued te adnere te aign-quajit develed™ert, et ise ™ arage™ernt Mela ants™ and
strevgtaer risk MNaragetent and Cevtrel. _ur eDeratier t“Dreved steadi| wita ar adjusted busiress pertfole.
We eptiNised eur [a eut v glebal Market, strevgts eved tea™ buildirg, reiferced Cere Caarvels, and 1Mpreved
serViCe Cp biiities. We Certivied te Dre™eote tae s nerg betweer de™estiC ard eVerseas busivesses, wa 1Ca For™ed
Cencerted ferCes te ers anCe de™estiC and eVerseas eDerating extities Mrderwritivg CpaCit , FaCiiitate busiress
develeb™ert, @Dt ise ta e risk Deortfolie ard Dre™ete tae Belt and, ead rejated busivess develep™ert.

be tae Fiest 5 af of 2022, gress writter Dre™Nws Fre™ our & rervsurarCe segNert aNeurted te, T’B31,797
™Nilier, reDresenting a car-ev- car tnCrease o 25.2% and aCCelinting fer 35.5% ef gress writter DretViwTYs of
tae7 rew (befere ieter-segNent el Vv tiors). Llet rafit sV ourted te ¥ BI03 ™ijjiex, redresertivg a car-ev-
ear decrease o 56.1%, and tae arvrualised weigated dVerage returle ov edwuit reaCned 6.37%. Tae coftbived ratie
was 98.46%, rebveserting a ear-ev- ear 1nCrease of 1.00 DerCertfage Deotrt, o waiCa tae [oss ratie Was 63.29%,
representing a ear-ev- ear deCrease of 1.48 pDerCertage Deoirts; ta¢ esDevse rare was 35.16%, redresefting a ear-
or- car 1nCrease of 2.47 DerCent age D oivts.
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Bus™ess A")a‘ysls

oF esvc P&C RemsurMce BusMess
Deestic  &C remnsurarce busiress ™ertiored 1n tats seCtion refers te detestic  &C rervsurance busicess
eweraed b Caima, e &C. b taefirst naf o 2022, rercsurance Dre™M ™ nCee Fro™ our deNestic &C
reresurarcCe busivess s ourted te ."BZO,369 ™i[ler, veDreserting a ear-ev- ear 1nCrease o 30.0%, wa1Ca Was
™an| atrbutdble te (1) tae reldtve rd1d grewta rate of Dri™Nar  agriCultural tmsuranCe Dre™M MY (pCoNe, and
Faster develeb™ert 0 aCe of our agriCultural revnsirarcCe Dusivess over tae saeDeried o Jast ear; ard (1) tae radid
develep™ert o tac fonYeter tnshirancCe business asta ey rewn stedbed W M arket @D ansier Feorts. Tae Cotbived
ratie was 99.56%, qepresecting a| ear-ev- ear deCrease of 0.15 DerCertage Dents, wa1Ca was ™Man| due te tae
{Mprevetent of eDdratirg eFiCiert as we DreatiVe| adjusted tae busivess structure ard ™araged tae busivess
risks.

Tae following table|sets Forta tse|loss ratre, eiDerse ratie and ce~bired ratie of our devestic &C rernsurarce
busivessfeor tae rep etingperieds thdiCared:

[o PesxVondsel e 30]ume

2022 2021 Ca, ange

e L
L essratie (%) 65.92 70.30 Decrease b 4.38 percentage p ervts
Eiperse ratie (%) 33.64 29.41 Jecreaseb 4.23 percectage v ervts
Cembired ratre (%) 99.56 99.71 Decrease b 0.15 percCertage p eints

Je ter™s of t Des o rernsurarCe arrange™ert ard fer™s of Cessior, our deNestic &C rervsurancCe busivess
DriYari] Censisted of treat verrsuranCe and Dreb ertieval retnsiranCe, wa 1€y, Was geverall v [1ne wita ta e busiress
™ o tae devestic &C rervsurance ™ arket.

Jo ter™s of busivess Caanvels, b Virtue of our geed Coeederatior wita deTtestiC Clients, ta e N ajerit of eur detestiC
&C rernsurance busiress was ov Drid™ ar b asts.
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Taefollewing tble sets forta tae rernsuranCe Dre™ U™ (rCee fre™ our deNestiC

&C rerpsurarce b

t De of retnsuranCe arrange™Nent For tae red erting Derieds 1ndiCated:

ISCgSSY N AN ANAK s7s

\steess b

Broe: or, »'/B y/f1ens, ¢ Cevt For D erCent ages

FOV Pe slxw“O";tps e d 30]ule

T yPe of temsurMce alfatgel et 2022 2021
AV eu ¢ Pesce™ tage A gurt erCent age
(%) (%)
Trea rermsurarce 19,296 94.7 14,222 90.7
Facult Ve rerrsur ance! 1,073 5.3 1,450 9.3
Tetl 20,369 / 100.0 15,672 100.0
Ilete: 1. wrsuant te tse definitior of Facultave rensurancCe busivess 1ftae revisiorns or tae Ad™Vinistration of  eivsuranCe
Busiress (Decree 170.8 of tae CBI C v 2021), facutav® ebligater reivsurarCe was ve levger [inCluded 1v
Facultarve retrsurarce busivess since 1 Deceber 2021. Feor better co™pardbilt , drer erciuding|tae writter
Dre™M MY s of Facultative ebligater |retrsurance fer tae reperting Derteds tndiCated, tae Dre™u™ of Facultaive
retrsuranCe busivess for tae First » af| of 2022 s eunted te, ¥ B718 ™i]liex, redreserticg a ear-ev- ear trCrease of
19.1% fre™ ce™p arabJe calibre.
Taefolloewing table sets Forta tae retrsurafCe Dre™ U™ nCe™e fro™ our deNestic &C rerrsurance business b
for'™ of Cessior For ta e redertivgDerieds iediCated:
Brie: v, »‘/B yfiers, € Cept For lperCent ages
;o PesxVondse8 & 30]ume
F'm of Cegsro™ 2022 2021
AV euwn ¢ Perce tage A qurt LrCer,t age
3 (%) (%)
reD ertiev al retnsiranCe 20,120 b 98.8 15,452 98.6
Iler-DreD ortioral retnsirarnce 248 1.2 220 1.4
Vet 20,369 / 100.0 15,672 100.0

/
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b d
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se follewing table sets Forta tae retnsurarCe Dre™u™ (rCo™Ne Fre™ our deestiC

busiress Ca anve|for tae rep ertivg Derteds tndiCated:

&C rerrsurance

buS‘.Y‘.CSS b

Brie: v »"/B Y1/1evs, €5 Cebt For DerCert ages
(o PesxPondsc & 30]ume
BusMess ¢ el 2022 2021
AV eu ¢ Pesce™ tage A gurt erCent age
(%) (%)
e gr 18,935 93.0 14,426 92.0
V 1abreker 1,434 7.0 1,246 8.0
T Ota‘ 20,369 100.0 15,672 100.0

Li%es oF Bus™Mess

As tae Jargest detestiC peCiafised &C rensurarCe Cel™par

‘v e

rernsiranCe risk CeVerage Catering te tae busivess Ca, araCteristiCs o ta e

wide rarge  &C 1rsuranCet pes v tae

and engineering tnsurance. We active| cpt
o the ™aket, Vigereus| develebed veovn-Y
&C v

M™yllev, redresevting a ear-en- ear 1nlreasd

rernsilranCe bugsivess 1n our demYestic

eVeral| gress writter Dre™ Mg, reDresentin

C,™arn] cluding agricu]
ured ta e oD erturities brougs
eter rervsirarCe busivess. T
ervsuranCe busivess for ta e £y

o 42.1%. ller-eter 1rsur

a ear-en- ear 1nCrease ¢ 6.

C, we offer a wide Variet

™ griket.
LAl
1t
h €

Fst| s af of 2022 g eurted te

|
ar

DlerCexct age D e1vts, Filrta er o

busicess structure. de v artiCular, we aCateved avd1d grewtn v eNerging btlsmess seCters sMCa as ta e

venerent defects vosurance (UDJ), s ert-ter
tesuranCe, Caivese interest abread preject
unbrela ercess of [oss tnsuranCe, wita reiy
a ear-ev- ear 1nCrease of 52.9%, wa1Ca
seCters.

N aealta 1nsuranCe, Cevstru
tesurance, € ber securities
KUy gnCe Dre™ Y nCe™e rec

vty er Covseidated eur deve

v suret bewnd tvsurarce,

Ct
K\ anCe aj.d sdet Dreduct

tv.
vfled at !

o Nert ‘adV artages v ¢™er

China Reing rance (Grgy
2022

o &C

ur [ives of Dusiness Cever a
e, Neter, Ce ¥ NerCrajDredert , rabifit

b taetranFer™ atier ard develepMent
gress written DrelV g of t‘*ft-ﬂ‘- oter

¥ B15,853

Ce business acCourted For 77.8% of our

tising ta e
CeovnstruCtiev
Catastreba e
ter. Jtabiit

B1,582 my ]hot,Jrep resenting

g b ustress

p) Corpord ion
In erim Repott
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Thefollowingtable setsferta tae rerrsuranCe Dre™ ™ nCo™Ve fro™ our dotestic &C rernsurance busivessb fire

o

busicess for tae rep ertingperteds ndiCated:

Brie: v, »"/B Y1/1evs, €5 Cebt For DerCert ages
(o PesxVeongsel & 30]ume

YV

LiMe of bus™ess 2022 Co/ ar.ge (%) 2021
APeunt  Pefce®tage A qurt erCert age
(%) (%)
/‘).grtCUIture 4,799 23.6 193.7 1,634 10.4
¥ oter 4,516 22.2 0.0 4,514 28.8
Ce™™erCra prepert 3,661 18.0 14.4 3,199 20.4
Luabyje 3,185 15. 18.3 2,693 17.2
Evgiveering 1,294 4.0 1,244 7.9
ta ers’ 2,914 1 22.0 2,388 15.2

' b

Ted 20,369 100.0 5.0 15,672 100.0

Iete: 1. ‘ln, ers ieClude, aNeng ots ers, a calta, Carge, D eCralit , Narinea || and suret .

te

o

Agricyjture rernsurance. be taefirst o af of 2022, rernsurarCe Dre™Mu™ nCe™Ne Fre™ agriCuiture tusiranCe ™ eMvted
5! ; N N b ag \

. ¥ B4,799 ™ ]lev, reDresenting a car-ev- car irnCrease of 193.7%, ™Nan| due tetaerelatVe rd1d grewta rate

Dri™gar  agriCultural 1nsMranCe Dre™ U™ nCe™Ne, and Faster deVeleD™Mernt D aCe of eMr agriCMitural rerrsuranCe

busivess ever tae sate Deried o Jat ear. We active] erpjered tae dual develep™ert o develeping Ce™NMNerCig]
agfiCutilre 1nsurarCe and strengtaering DeJIC  agriCulture irsiranCe, Dro™eting rreVdier of eur agriCulture
1ngurancCe Dreducts.

/

pr

te

‘s

e ansien.

C ber securities trsur ancCe.

bhina Reing rance (Grg p) Corpord ion
2022 Irl erim Repot

gror rersurarce. Je tae First aaf of 2022, rernsuranCe DrefY nCete Fre™ MMeter tnsurarCe gNeurted te

B4,516 ™1[l1ex, siigat] 1nCreased ear-ev- ear, and taeDre™ ™ Veute ré™aved stable.

CT::".erC!zf Drepert !‘C‘!YTS”!‘ZY?CC-‘/T, tie First o af o 2022, retnsuranCe Dre™ W™ (nCe™e fre™ Ce™™NerCial

ert 1nsurance gV eurted te ¥ B3,661 mi[liev, redreserting a ear-en- ear 1nCrease o 14.4%, "Nam| due

o c 1nCrease v Dre™ WY g Ceded te retnsurers of Certarn Custeflers as aresMit of our irCreased cFrerts v Market

’ .ﬁu’xt rerrsirarce. Be tae First pa¥f of 2022, reresurarCe DreV ™Y 1nCoe Fro™ [ibilit irsurarCe s eurted te

B3,185 V1[l1ex, representing 4 ear-ev- ear 1nCrease o 18.3%, ™an| duetetaefact ta at we aCtive] Catured

eOD erturities v tae taDiit 1nsufanCe arket and stebped WD 1oVest™ert 1v researCa and develedTent ard eFerts
v Dretetier of vewt Des o [1ab|lit 1osuranCe Dreducts suCa as Cevstructiern v erert defects esurarce (IDJ) and
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Evgiveering rerr.jvrarce. Jetaeficst o af o 2022, rervsuranCe Dre™ U (rnCo™e Fra™ engiveering tusirance busivess

dveurted te ¥ B1,294 ™yjliev, redresenting a car-ev- ea 1nCrease of 4.0%, wita ar eVerall stable busivess

develep™ernt.

Chienes 8 CliemtSefvices

Jo tae Fiest a

CeeDecratVe re

ta v @M En busirless CeeDeratien, €:Caange o teCnviCal Krnew-n ew ard Clt
1o-depta, develed™Nert of CeederatiVe relatons »s. Fecu

teDreNete taf

&C 1rsuranCe Co™D antes v ta e

f of 2022, we Certiried te Wna eld tae Custe™er-eriented Datlesedn . We o &¥e ™antaved stble
Arensy Ds wita ™ gjer

C, certirued te ™preVe Mser €D erience

ext serViCes, and de[tVered tesuranCe Value
b

sieg on Cugte™ers veeds, we IpreVed tae

Covstructien o Client serViCe s ste™ and aCtive| esb [eved 1nreV atVe DOreacs es te Client serViCes. As o tae end of

the cDeling

eried, we ™ arvtaved busivess relatievs s wita 86 deTestic

&C 1rsurance CoID antes, Cavering

97.7% o cliepts. We were tae lead retnsurer For over 40% of eur rergsurarCe Cevtracts. We rarked First 1o tae

deYestiC ™ grifet v ter™s of Deata Cliert Ceverage and tae vu™ber of Covtlacts extered 1nte astae lead retnsurer.

&(

Vgrseas
Y

eVeqseas Dri™ ar

N.l’: 1. Cn,‘.t‘.a

pre[tinent adv
pre
oD ¢
dVelrted te

FeDresenting a
re (1) taeprude
e te varurgl €

‘Y_ M'C -.r‘j_'sl qwa‘f

LAY Ve uy
g eficie

-

Velseas P&IC ReMmsufce o8 CF aucel BusMess

retsuranCe business 1v ta1s section 1nCudes oVerseas &JC rervsurance busivess everated b Caiva
&C ard 1egd ere Brancs. Ca aucer busivess described v ta1s sectior refers te everseas &C rernsurarce ard

&C rrsurarce busiress everated b tae extities of Ca aficer.!

e vdiCare 2088 co™p eted busivess Clearance at tae exd of 4021.

actages, and actiVe]
e. Depite tae ™D oCts fre™ e
f.C was st1]] stab Ie.ur r@ss written {
B11,374 m[liex, redresenting a

- ar-ev- ear 1nCrease of 4.16 percer
bt DreVisier Fer [esses arisirg fre™
it astr @D a €s.

ln\e

" of 2022, we seiZed tae eVeral| trend o rising vates teo eband tae sCale o eur busivess witg
adjusted eur business Dertfolie, wa1Ca resulted 1v tae rad1d grewta v
usstar-Bcrarnian CovfiCt and etaer vatural Catastredaes, tae
preM U s fro™ eVerseas &C retnsurance and Ca aucer busivess
car-ev- ear 1nCrease of 17.7%. Tae Cobired ratie was 96.50%,

t age D @' 0ts. Trge 1eCrease v ta e ce™bived ratie was ™Mar| due

usstar-Bxrarcian Cocfict; ard (1) tae 1nCrease v vet [oss

"1 c followirg thb e sets Forta tae [oss ratie, eiDefse fatte ard Cobived rarie of eur everseas &C rervsurarce
business and {Ca faucer business for ta e rep erting v eodsindicated:
S
(O PesxPordsel ¢ 30]ute

2022 2021 G, avge
L essvaie (% 5810 52.38 Jecrease b 5.72percertage v ervts
Esp evse ratief (%) 38M0 39.96 Decrease b 1.56 perCerntage b ervts
Cebired rato (%) 96.50 92.34 Jrcreaseb 4.16percertagep eints

X

China Reing rance (Grg p) Corpord ion
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Vefseas P&C RemsufaMce Busiess
b tae Fiest aaf of 2022, gress writter DretM U™ s frett eulr oVerseas &C rervsurarce business aveurted te
"BZ 468 ™]jiev, redresenting a car-en- car 1nCrease o 8.2%. Tae 1nCrease 1n Writter Dre™M U™ s was Tt an]
due te tae faCt ta at we seiZed tarlwind fre™ avate s ardenieg Narket, active| eparded eur busiress ard acaieved

resuts.

e Following table sets Forta tac loss ratte, eiverse ratie ard Cebired ratie of our everseas &C rerrsurarce

busicess for tae rep ertingperieds ndiCated:

(o PesxPeondse & 30]ume

2022 2021 Ca, ange
L ess ratte (%) 68.54 69.11 Decrease b 0.57 percentage p ervts
E5o evse ratie (%) 28.42 29.22 Decrease b 0.80 percertage p ervts
Cotbired ratre (%) 96.96 98.33 Decrease b 1.37 percCertage p eints

b

Jo ter™s of t Des of business, treat retnsurancCe Covtinued te de™Ninate our overseas &C rernsurarce business.

Thefollowing table sets Forta tae gross writter Dre™ M Fro™ our eVerseas &C rermsuranCe busivessb tve o

busicess for tae rep ertingperieds ndiCated:

Brye: m ./B MNyj1evs, e Cept for DerCentages
o PesxVondse® & 30Jume

T yPe of busMess 2022 2021
AVeun ¢ Perce tage A ourt erCert age

(%) (%)

Treat rernsurance 2,345 95.0 2,208 96.8
Facultave retnsurance 123 5.0 105 4.6
™ ar  1nsuranCe 0 0.0 (32) (1.4)
T et 2,468 / 100.0 2,281 100.0

/

Jv ter™s of fives of business, our everseas &C reirsuranCe busé*.ess ™avn| previded Ceverage for ven-Narive,

®eCrat and ﬂab‘[‘t retasir anCe. Bus‘vessDortco[‘o Cersisted ™ar| o sn, @1t la‘.[busmess.

China Reing rance (Grg p) Corpord ion
2022 Irt erim Repott
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Taefollewing table sets forta tae gross writter Dre™ W™ fra™ our eVerseas &C retrsurance busiress b e of

busicess for tae rep ertingpereds ndiCated:

Brie: v, »"/B Y1/1evs, €5 Cebt For DerCert ages
(o PesxVeongsel & 30]ume

Y ¥

LiMe of bus™ess 2022 Co/ ar.ge (%) 2021
AVeuwnt  Pefce® tage A qunt erCertage
(%) (%)
Ilen-Y arive 1,624 65.8 (0.6) 1,634 71.6
DeCialt 306 12.4 7.7 284 12.4
Liabiit 159 6.4 39.5 114 5.0
‘tgersl 379 15. 51.6 250 10.9
T .ta‘ 2,468 10(h.0 8.2 2,281 100.0

3

Ilete: 1. ‘t_g ers inClude, N eng ota ers, Wa @le aCCellrt, "Noter, Credit guarartee and agriCuiture retnsirarCe.

Jo ter™s of business Ca arvels, we adaered te taeDrinCp [e of [orgter™ Coederation ard "utua] bencfit te estab s,
a bajarced and stable vetwerk of sales Caarvels. We Cevtivied te use brekers as eur ™av seurCe o busiress,
feCused eor Cevselidatirg and strevgraering Ceederatier wita vedpurzble irtervatienal brekers, watle €D jorivg
busicess o0D ertunities wita, distiective regronal brekers. At tae sa™e tite, we Centivueus| strevgtaeved eur direct
CeeDcratier. Wita dualit Clerts and bue u Cleser busiress corvectiers.

Jo ter™ s o Clients, we Certivueus] develeped dualit Clierts based ov eur ™arage™ert Da1osepa, of Drieritising
Ficierc watle Valieg serVice Quaiit . We estadbisaed Jengter™ and stable busivess relations 0s wita Quaiit  and
Cere Clierts te target taer Drafitable Ceding business. We estadblisned Co™prenernsive Cooderatior relations Ds wits
Varieus toternatienall revewred "ajer Ceding CoW aries and 1rCreased eur efferts 1n devVeleding Jualt vegieval
Cliests b [eVeraging tae geegraaiCal adVantages of different ivtervatieval D [atfer™s waiCs all Cevtributed te
sigefiCant results 1o €D ansien of dualit Clevt base.

Jo ter™s o serViCe dbilit , eur Juetatier abiiit Cevtivued te ™“Dreve, and eur serViCe dualit reCeved reCegritior
fre™ Mere Chents. L eVeraging el talerts and teCaveleg adVartages as well as ears of eiDerterce 1v 1otervational
business eDerations, we were e te better serve de™estiC Clierts 1n tae  Cb previding ™ere preducts and
CeeDecratier. sel\tiers Fer irternatienal retnsiranCe PractiCe, and gVe Ful/Dja te eur adVartages of tae s verg
betweer de™estiC and eVerseas busivesses eweCral] 1n Dre™eting tae Bet and, ead related busivess develep™ext

and 11 sfeguarding ta e oVerseas interests o Caivese Clects.

China Reing rance (Grg p) Corpord ion
2022 Irt erim Repott
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CJ aucel BusMess
Jo taefiwstnaf of 2022, ta e greoss written Dre™ s Fre™ Cp auiCer g™ olivted to

ANAE s35

T’B8,906 ™illiey, representing a

ear-ov- ear 1nCrease of 20.6%, Nar| duetetseDesitiVe results aCa1eVed as Ca aucCer [eVeraged its ewr Drefessional

adV actages te seiZe tae eDD ertiunit o rising Narket PreVWYs and active| e

ored tac vend (o d's ™aket. Tae

cobived ratie was 96.34%], represerting a ear-ev- ear 1rCrease of 6.60 perCertage D evcts, Narr| duete (1) tae

pDrudent DreVisien Feor [esses artsieg fro™ tae usstan-Bcravian cevfict; and (

vatvral CatastrePa es. T

redreserting a car-ev- car deCrease o 7.01 perCentage v orvts.

T akieg adVartage o taefFveurdbe enVirer™ent o rising raes, Ca auCer edri™1se

11) tae 1nCrease 1n vet |ess due te

se Cobired ratie, dter e cludingtae ™ act o tae  ussige-Bkranian Cevfiict, was 82.73%,
5€ retury or. cCer.e™1C Cpital’ jv EC) was 5.2%.

1 th e ven-Catastrednc essrate and

Cevtrelled tae ¢iDerse ralte, so ta &t tae Co™bired ratie was sti]] 1v [ire with esDdCt trev. aeDrE™ M of Cortralts

led b Ca aucer acceurted for dorerirae] #7.0% of ts eVeral| gress writter
ted wutber of [ jo d's Qualit ™ arket entitfests &t ganed M arket reCegyitior
and Clar™s frevts.

Trefollewing tab e setsferta tae [ossratte, cipense ratie ard Co™bived rafro of
perieds ndiCated:

(o PepxVondse8 & 30]ume

pret s, Ca gucCer 15 eve of tae
v respect of beth tae underwriting

Ca aucCer busirefs for ta e rep orting

®

2022 2021 Ca, ange

E L
Lessratie (%) 54.30 45.13 Jecreaseb 9.17 percectage v ervts
Esperse ratre (%) 42.04 44.61 Decrease b 2.57 3ev;Cev;1 age b e1nts
Cemtbired ratie (%) 96.34 89.74 Jrcrease b 6.60 percertage p eints

Ilotes: 1. Mrder tae B 5 AA , tac cebived rarve of Caaucer was 92.7%, waiCa was differect fre™ taat urder tae
Jetervatreval AcCountivg tandards due te tae di¥ferert treat™ert for € Caarge Sars ard [esses as well as reserVe

discounting ard risk Nargiv.

2. eturr ov cCore™NC Capital =tae et Drefit o Caaucer’s stare™ernt urder ta e B S AA (‘-‘l avage™ent Sefer™ ation)/

cCov.@™1C Cp1tal.

Jo te™s of t Des of busiress ard lives o busiress, Ca aucer busiress covsists of treat rervsuranCe, facufrarve

retesurande and Dri™Nar  esuranCe. F waiCa, treat retnsMrarCe busivess Dri™ ar

1] prevides CeVerage for Dredert ,

DeClalt gnd Casualt rernsurarCe weridwide; and faCuftaiVe rernsuranCe and Dri™var 1nsurarCe businesses pri™ o]
previde CqVerage For MNarive, D aCe and dVratien, DeitiCal risk/Credit, DeitiCal VielenCe, everg ,Dredert ard Casval

1nsiranCe wer [dwide.

China Reing rance (Grg p) Corpord ion
2022 Irt erim Repott
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Tae folloewing tdble sets Forta tae gress writter pre™u™s fro™ Cyaucer busivess bt pe of business for tae
rep erting Dereds 1ndiCated:

Brie: v »"/B Ny/iers, € Cept For DerCert ages
(o PesxVondsel & 30]ume

T yPe of busMess 2022 2021
AV eu ¢ Pesce™ tage A gurt erCent age
(%) (%)
Trea rerqsiranCe 4,484 50.3 2,830 38.3
Facut e reresurance 1,111 12.5 1,603 21.7
r™Ngr  (esuranCe 3,311 37.2 2,953 40
Tetl 8,906 / 100.0 7,386 100.0

/

Tae Folloewing tadble sets Forta tae gress writter Dre™u™g F’.“! Cs, aucer busivess b ine of busivess for tae
repertingDerteds 1ndiCated:

Brie: v, »‘/B Iy fiers, € Cet For D erCent ages
(o PesxVondse® & 30]ume

YV
LiMe of bus™ess 2022 Ca, av.ge (%) 2021

APeunt Pefce®tage A ourt erCertage

(%) (%)

Sasualt and D eit1Cal risk/Credit 1nsurance 1,803 20/2 (0.2) 1,807 24.5

¥ arive, everg , ® aCe and 1atvev, 1,460 16.4 2.1 1,430 19.4

nuClear tnsuranCe

reDert and DelitiCal VielerCe trsurarCe 1,527 7.1 27.8 1,195 16.2

‘ln\ ers' 4,116 46.3 39.4 2,953 40.0

Vet 8,906 [100.0 20.6 7,386 100.0
llote: 1.  taers ™ar] refer te global treat rernsuranCe busivess, nCluding, N erg etaers, Dredertt treat rernsirarCe,

eCralit treat rernsMranCe and CasMalt trea reinsuranCe.

China Reing rance (Grg p) Corpord ion 17
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Jo ter™s of busivess Ca avvels, tae breker caarvel 1s tae ™Mar sourCe of busivess of Ca aucer. We Cevtirued te
Cevselidate eur busivess velaiensy D s Wita N ajer trternaieval brekers, develep furts er CeeDeration wita regieval
brekers waile active| eibarding eur underwriting agerC Cp avvels. Ju additier, we furtaer strevgta eved direct
CerveCtior wita eur Clierts ard seugat te build cleser busiress rejatiens ms.

b ter™s of Drefessional Cap it , we s Ve aTVarage™ent ted™ taat aas riCa €DertenCe v trsiranCe seCter. e
Current sevier "Narageert ted™ nas ar derage ter™ 1n offiCe of CaavCer For dpresv™Nae] 17 ears, and a as
ar. evtreprevneMrial HdPreala te busiress. We a,a’e eberatieval CD b1t te deiver Custe™ised risk seMtiors te
tae Market wita “Vere taar 110 erperienced underwriters a &Vieg distinCtiVe veD Mt arier v tae MNarket aCress 45
eCrat  fires, 1eCluding DefitiCal risk and vuClear nsurarCe, etC. We alse n e an eMtstanding Cla™ts ted™ wita
over 100 ears o Clarsaanding esperience v L ender ™arket Capdble of dealing wita tae MNest Co™D e Clas,
wa 1€ efectve] narndles dovesYate] 10,000 Clat™s eatn  ear. v additier, we eDerare a CeMDrenersVe risk
Maragetert s ste™ CoDrising FiVe CoD ovents of stratef , geVervanCe, dDetite, assessent and rep erting’ wita
arisk Cufture ta af Curs ts veuga busivess DreCesses and Defer™ anCe assess™Nert, wita aView te efectiVe| ™anaging
ard Cevtre[ing risks and swp ertingacalta develed™ert of busiress.

Jo ter™s of serViCe p [fer™s, wita n eadduarters 1v L evder, and 1rtervatieval bravcaes iv Eureve, tae Tltdd le East
and Nerta AfriCa L atve A™veriCa and Asta, Ca, aylcet Dretects Clients wer [dwide. WeDreVide eur Clients wita arange
o Flesbe business D atfer™s te C1 e@se Fro. ! ef-‘-betsn‘tp o L e d’s allews Ca auCer te take adVantage o L Jo d’s
strevg ratieg ard eiCellent brand repurtier te DreVide risk CeVerage te eur Clierts 1n over 200 Ceurtries and
territeries werldwide.  _ur wederwriting CoaCit a L je ds e ceededF B 1.3 bi[jier, ™ akieg us eve of tae Jeading
Datfer™s v [ o d's “arket. Furtaer™ere, tae brand strengta ard glebal reouraion o Caira, e reuD a1 Ve
breugit Ca aucer ™an vew busivess ebp erturities, incuding vrevidieg underwritivg swp ot te taje Bet and  ead
related ecterprises.

Je ter™s of Dreduct 1vveY atier, we 1nCreased 1eVest™ert ard ended’ eured te [eVerage digital sel\tien te DrjeVide
1eneVatiVe Dreducts watle offering ™ere irtelligent and eFiClent urderwritieg Cp dbilities. Feor e d™p [k, we
develobed and D lied a nert-gerer ation Urderwriting D [atf orl™ for a 18 VelWte D eCralt Dreducts. fr erder tefCape
wita tae 17D aCt of glebal Cl™ate Ca ange, Ca avCer Droactive| Cenducted researCn ov eCeaniC C™gfe Ca ange therds
alerg wita elr ewr aral sis o tae efeCts of taese trends or our off s ere everg rnsurance and FYarire rnsiuyance,
ard tried te idert¥ vew busicess e0p ertuvnities.

Jv tess o exVirer™ertal, seCial ard geverrarce (EY ), CaaucCer initiated tae Fortujatior of refevart strafgies,

and “Wreved relevart D jans tareugs atve EY  CeeDeratier wita SYMED Je D artvers. During ta e ofp erting 0 dried,

Cs, aucer ebtared a! I ES ratieg of A L
C'\T}P Busess

ol S
Thed rewn Cowar , tegetser wita Cana, ¢ &C ard Carra Certivert dusurarce, urderwrites glebal nucClear

tesurance busivess Via CLY . dv tae fiest o af‘ of 2022, eur retnsuranCe Dre™ MY nCe™e From™ business Viatae Cl1U
D [t o™ g eurted te, ¥ B79 ™yjier.

China Reing rance (Grg p] Corpord ion
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j:ll"yaygcial A")a‘)’sis
ne follewing table sets Forta tae seleCted ke firanCial data of eur &C retvsurarcCe seg™ert for tae rederting
Derieds 1ndiCated:

Brie: v ."/B yfiers, € Cevt For D erCent ages
(o PesxVondsel & 30]ume

2022 2021 Gy arge (%)

q re@ss Writter Drel it g 31,797 25,403 25.2
Less: re™iu™g Ceded te retnsurers and retreCessiovares (3,807) (2,938) 29.6
Ilet written prety s 27,990 22,466 24.6
Ca, arges 1v Mrearved Dre™WY reserVes ,460) (811) 203.3
Iet pre™ s earved 25,530 21,654 17.9
| ernsiranCe CoV ™ ission 1nCo™Ne 336 297 13.1
devestyent 1ncoe 1,046 2,178 (52.0)
Esca ange gans/(lesses), vet 93 147 (36.7)
‘ln\ er 1nCe™e 33 41 (19.5)
"etal ivce™e 27,037 24,317 11.2
Clar™s and D e/iC s @lders bevefits (16,159) (14,025) 15.2
and ing Cn arges ard CoTV ™V issions (8,404) (6,372) 31.9
JFTY‘. arCe Ceosts (480) (369) 30.1
‘tg er eperating and ad™inistratVe €D enses (974) (1,119) (13.0)
;ot al berefits, Clam™s and e evses (26,017) (21,885) 18.9
aare of Drefits and [esses of asseCiates 101 141 (28.4)
refit bferc 1,121 2,573 (56.4)
Jece™ety (218) (517) (57.8)
et prefit 903 2,056 (56.1)

Ilete: Duecte reurdirg adjust™erts, figures ss ewn ™ a et be arita™etiC aggregatior o tacfigurespreceding ta e™.
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Cress Witte™ Prelsul s

S ress writter DreuYs of our  &C retnsiranCe segernt teCreased b 25.2% Frey

}B25,403 ™yllev 11 tae First

snaf o 2021 te, ¥ B31,797 ™illiev 1v tae first o af o 2022, ™ae| because (1) detestic busivesses seized ™ arket

oD ertunities ard adjusted busiress structures te aCateve rap1d grewta 1t tae ven-

Neter rerrsuranCe busiress; and

(1) Ca, aucCer [eVeraged its ewn Drefessional strengta and seiZed tae edD orturit of tale eVerall trend of rising vates 1

China Reing rance (Grg p) Corpord ion
2022 Irt erim Repott



VWANAG: o NT  15CgSST N AN ANAT sis

Lig AN "} AT N & INSg RANG BgS™ SS

Tae e and aealts rernsuranCe seg™ent Ce™prises tae [Fe ard aealta rernsurarCe business eerated b Caiva, e
Ltfe, Caiva, e« ard g ere Brarca, as we|| astae legaC [fe ard aealta rerrsurance busiress eerated b tae
S rewo Copar tareugs Caina el fe.

b tae first o af o 2022, tae ejternal eberating exVirenVernt o tre Copan was Co™p iCated ard seVere wita
nCreasing MeCertanties. " ae defYestiC e and nealta tnsuranCe Market esperterced ar eVeral| |oss of grewta . At
tae sde tite, tae 1ndustr e efCised striCt superVisien wita freduent new reguer rules and eva anCed Cevtyel.
Tae vuber of vew peliCies 1| Fe ard aealta trsirarCe Sarket v worg evg and gD ere deClived. Tafre
was ar. 1nCréase 1n Dusivess Costs| and 1nswffiCient vew business ™o entu™ v bets de™estic and oVerseas ™ arkdts.
We streve o oVerce™e tae adVerse "D aCt of tae trdustr , Dursied actiVe oreVative develep™Nert, Certinyed
te et ise| our busivess structyre, and efective] ™araged risks ev tae waele. We strategiCall develeped fae
Dretectiov-t|pe retnsurance busitess, faCiitated tae swp | -side structura] refer™ of tae tedustr wita,  reducq+
ard Data+|™edels. "o 10 [ ot qealts, CanaActier and develep Frclusive Frrance, we active| adVanCed fut
tht Bae bukiress ard epered wp| aut wr Bae ™ arket waile gVingfulivla tetae Copar 'stecs nical adv ar.ties

v Dreduct fievelep™ent ard risf Cevtrel, and DreNVeted tae ntegration of s ealts 1nsuranCe preducts and aeafja
iedustr b [censtart] D eeqing irreVatier v nsuranCe Da "Nert "Nedels. As ar YD ertart evtit , we aeped
Caiva Assoclj‘.ot‘. o Actuarics fita, tag Ce™D1[arer. DreojeCt of tac Feurts j.ft ait Table and tn‘ek"r vargdeng-
worg eng-! a0 reater Ba Arca ¥ ertait Tble For Lfe and ealts, Mesurarce dedustr of Caeall 000
O000000000000000000000000. We atteved diversfied develed™ert 1v svingst De

rernsuranCe busivess, strengtaeved Ceerdinated 1rreVatier v de™estiC ard eVerseas ™arkets, and ataCaed great

™D ertanCe te Cost Covtre| ard asset-liabiiit ™arnage™ert. We develeped firancial retnsurance busivess urder tae
Dre™ise of Co™D [1anCe and 1preved Marage™ernt o eisting busivess. We Cevtinued pa 1ng Clese atertier te tac
Credit risk and Ce™D tanCe risk of eur Ceurterd arties. We are 1v. a seid Ce™petitiVe D esitior. v beta tae ™ avfand
and werg erg Makets. dr tae Mavjand Market, we s Ve Marvtared tae a1gest Dredortior o reirsiranCe
Contralts bettg ertered 1nte as Jeading retnsurer 1o al] retnsuranCe Contr aCts.

Je prefirst o af o 2022, rernsuranCe Dre™ Y 1nCoNe FreY our [Fe ard acalta rensiranCe segNert FNeurted te
! B32,998 V1[jier, redreserticg a ear-ov- ear decrease ofF 6.9% ard acCemrticg Feor; 36.9% of tacT rewd’s gress
writter, pre s (before trter-segNent e[Niratiers). llet profit st eurted te ¥ B564 mi[jer, revresertivg
a ear-ev- ear deCrease of 04.0%, and arvualised weigated @Verage returr eov edut veacaed 4.99%, of wa1Ca
retesiiranCe DretVWY nCefte Fre™ Cuira e L e (Covselidated wita Catva e w ) ateurted te Y B32,897
Nllter, redresenting a ear-ov-, ear deCrease of 7.3%; tetal writter Dret iU g T Ws”) sveurted ,.‘ ¥ B35,947
Nifher (cluding TW s o T’BS,O50 Niflier fre™ savirngst De ver-insuranfe blsivess), represerting a car-ev-
ear decrease of 4.0%.

Cersidering tae busivess significance and |e0erational indeperderce o Caing el fe (corseidated| wita Caira

e = ), and giver ta a tae rernsuranCe Dre™M ™ nCeNe fro™ Cn,ma el e LCOY.‘. bo [1d af ed wita, Cu,t'.‘a € = ) 1s
ot erwise stared, referfenCes te el

fhe ™Nav Dat o tae waele [Fe and aealts ferrsurance busivess seg™ert, un ey
e ard s ealta rernsurancCe busivess 1n tae pusiness anal sis o tats seftion s di| b¢ tae business of Cliva el fe
Cevseiidated wita Caina el ) ov] .

L b China Reing rance (Grgy ﬂoo pord ion
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VANAG: o NT  15CgSST N AN ANAT sis

Busess A%alysss

Jo ter™s of business live, we eVerCa™Ne tae D aCt of weak industt  grewts, teek tae iritiadtiVe te tnveVae and
develep, ard acateved stead Dregress o tae DreteCtion-t De rervsirarCe busivess; we Cevtrelled tae develep™ert
DaCe of tae saVingst De retnsuranCe business acCording te ™ arket Corditions; and we furta er 1™preVed Co™D tanCe
ard risk ™ avage™ent Vel o taefinarCial retesurance busivess.

Trefollowing tble sets Forta tae rernsurance Dre™ U™ (rCo™Ne Fro™ our [Fe ard aealta rernsurance busivess b
busivess [inefer taerep ertivgerteds 1ndiCated:

Brie: v ./B My /1evs, ¢ Cept For DerCent gges
o PesxVondseB e 30]ume

Y ¥

Busess Ime 2022 Ca, ax ge (%) 2021
APeunt Pefce®tage A gurt erCertage
(%) (%)
De™estiC DreteCtion-t De retnsiranCe 13,506 411 12.6 11,998 33.8
De™estiC saV1ngs-t De retnsirancCe 1,106 4 (60.8) 2,819 7.9
De™estiC firancial retnsur anCe 13,581 .3 12.7 12,055 34.0
oWesoc i wita 28,193 Asy 4.9 26,872 75.7
Verseas s 1ngs-t De rensiranCe 4,429 l 13.5 (47.6) 8,459 23.8
‘Yn\ er oVerseas busiress 275 0.8 61.7 170 0.5
Vefseas " ® ta) 4,704 14.3 (45.5) 8,629 24.3
Tetl 32,897 100.0 (7.3) 35,501 100.0

b additier, we Centinued develed wj s¥1ngst De nev-irsiuranCe busivess on tae Drecondition of Dreverting risks
and evsuring efictenc . TW s of ¥ B3,050 ™i[fiex fre™ saVirgst De nev-tnsiranCe busicess were realised v tae
First o af of 2022, representing a ear-ev- ear trCrease o 55.8%.
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oF csvc Life o8 Hea‘ # RemsurMce BusMess

Tae deestic e and aealta, rernsurance business described v ta1s sectior refers te tae de™testiC [Fe ard acals,

reresuranCe business eberated b Caiva
Je tae Fiest aaf, of 2022, rervsurarce

‘.H‘?\n,

¥ B3,06(

dYeurted te
™y[er (1rC]u

ear 1nCrease

be repect of
Myflten 11 ta €@

4 Wwa 1Ca, re
t be busiresg

retnsuranCe D

ta e DreteCtion-

ts\lrav.Cer
' acd ¥ B5,7

¥ B28,193 ™

dieg TW s o
of 8.9%.

Fiest o af of 20

rel

NV 1 Cel™

[ be retnsy
22, aCm‘er\

Ay

was

43 m[‘]).v
¥ B

| el te.

DrefYV Y (nCeNe freft tae detestiC [fe and aealta retvsur

™y[llev fre™ sdVingst De ven-tnsurarce busiress), representy

g a Ce’rl-ot- ear 1nCrease of 12.6% dewite sjuggiss growts of

wcete of ¥ B5,789 mijlier was fre™ tae

ear|
was

| 11,53

China Reing rance (Grgy
2022

represerting a car-ev- ear 1nlreasc of 4.9%. TW s sV eurted te

- arCe busiress, tae retnsuranCe Dreé™ U™ nCe™e N olrted to

revewab e ter™
fre™ tae ™id-end MediCal Care nsurance busivess, a

2 ™ [lev, acCeurting for 85.4% of tae retvsurarCe Drey

ISCgSS? N AN ANAK sis

at‘.cj busiress
¥ B31,253

1g a car-ev-

L‘IB13,506
a € edustr .
DreteCtion-
bd tae teta]
WY nCete

p) Corpord ion
In erim Repott
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ISCgSSY N AN ANAK s7s

Velseas Life o8 Hea‘ # ReMsurMce BusMess

o )
"ae overseas e ard aealta reirsuranCe busiress desCribed 1v tats seCtior represerts tae eVerseas IFe ard aealts,

retnsurarCe business everated b Caiva

be tre brrst o

dYeurted te

af

™Myjher (tnCluding TW s of

decrease o 4

ntra-gre\d e

Je repect of
Drjvett oD e

‘ ¥ B4,429 ™

be «

'

C

ter™s of t

R

epect of
te ’j)B275 S

nsisted of ty

cfollewirg table sets feor

5.3%, of Wa, 1Ca
" tiers) a7

th e eVerseas
r1eval risks 4

[ten 10 t-"w e f\_?_‘

pta er eV erseas
vlen v ta e Fy

b e of rerrsir ay

eat retnsiran

ff 2022, ta e retnsuran
¥ B4,704 tp

1QY, reDY
”’B—IOI»‘.

eurted te ‘
avingst D
vd strengt

st _uwa[f‘ o 2

Pulsiness, W

o st ;a]f o

Ce arrangq
e and Dref

tae rety

e o retnsurarCe arrangetent For ta g

ta e retnsy

€

&

®

el ‘fe a\".d Cr[‘ iRol a‘

Ce Dre™ U™ 1nCe™Y

secting a ear-ev-

1ien Fre™ sdVings

ra‘.ce Dref 1nd

¥ B1,250 ™ l1ev

rernsirance bugiy

en C Cle Maynage

3
$22, reDresenting a

seized busiress o0
022, representing

€ = .

e f:’*- Caiva
and, ¥ B3,453 ™
ess, \'we atiVe]|
\ent

car

D o1

eq-en- ear 1nCr

Nevt ard Fer™ of Cesstd

ertienal retnsur anCe, re

surgnCe DrefV U™ v Cef

rep erting Dereds 1ndiC

v, eur [fe an
0 eCtVel .

e fre™ ellr

[led:

qd
-evn- ear deCrd

unties. ane i

e freé™ our eVerseas fe ard aealn, Ye‘.t‘.suratCCf
ear decrease o 45.5%; TW s v eurted te

t De nen-tnsuranCe busmess), reéDresenting a |car-eni- car

eLte and Caiva, e %

tjten respeCtiVe] . |

ovtrelled tae D aCe of deve
. Tae retesutarce pret U™ rde™e &7

ase of 47.6%.

ernsur anCe Dret iy 1nCo™

Ease of 61.7%.

H a ealta, rernsurancd busice

fe and aealta rerrs

e ®

F* Pe slxﬂ“f‘.":tps e é 30]uwle

Asteess

¥ B4,694

(b ot a, act er

e Nent teo
Lelirted te

dVeurted

SDri™ gry]

S
v anCe busivess b

Broe: o, »/B Ny /f1ens, ¢ Cevt For D erCent ages

| yPe of Temsurace alt Mgel eMt 2022 2021
q AV eun ¢ Pefce® tage A ourt erCent age
(%) (%)
Teoat reirsiranCe 32,856 99.9 35,395 99.7
Facut e reresurance 41 0.1 106 0.3
Vet 32,897 100.0 35,501 100.0
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Taefollewing table sets forta tae rernsurance Dre U™ (nCo™Ne Fro™ our [fe ard aealta rervsurance busivess b

forr™ of Cession For tae rep ertingDerieds 1ndiCated:

Brie: v »"/B Ny/iers, € Cept For DerCert ages
(o PesxVondsel & 30]ume

Forw of Cessi®™ 2022 2021
APeun ¢ Perce tage A qurt erCertage
(%) (%)
reD ortievr al retnsiranCe 32,883 100.0 35,482 99.9
Iler-Drep ortioval retrsurance 14 0.0 19 0.1
Vet 32,897 / 100.0 35,501 100.0

/

Jo ter™s of live of busicess, eur [fe ard nealta retnsuranCe businfss pritart] Cevsisted o [fe tnsuranCe, ard tae

busiress structure re™ aived geveral] stable.

Trefollewingte setsforta tae rernsuranCe Dre™ W™ nCo™e Fro™ our [Fe ard acalts retnsurancCe busivessb  five
o busivessfor tae rep erting perieds ndiCated:

Brie: v ."/B Iy f1ers, €5 Cevt For D erCent ages
(o PesxVondsel & 30]ume

Y ¥

LMe of busi™ess 2022 Ca, av.ge (%) 2021
AVeuwnt Pefce® tage A gurt erCert age
(%) (%)
L e retosuranCe 19,936 60/6 (17.4) 24,141 68.0
ajealta rernsiranCe 12,448 37.8 23.4 10,089 28.4
Accidert reresurancCe 513 .6 (59.6) 1,271 3.6
Tetd 32,897 [)0.0 (7.3) 35,501 100.0

¢
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j:‘l"y MCs al A® a‘Ysis

ISCgSSY N AN ANAK s7s

ne Following table sets Forta tae selected ke firarcial data of eur [Fe and aealta rernsuranCe segNert for tae

reperting Dereds 1ndiCated:

Brie: v ."/B y/iers, € Cent For DerCert 38es

fof PesxPendscl ¢ 30 uwe

2022 2021 Gy arge (%)
S ress writter DreN (WY 32,998 35,439 (6.9)
L ess: Dre™ W™ s Ceded te retreCessiov ares (2,957) (4,451) (33.6)
Ilet written pre™ s 30,041 30,988 (3.1)
Ca, arges 1v Upearved Dret ™ reserVes 1,402 (414)
et pre™ s earved 31,443 30,573 2.8
ernsir anCe Co Y Yission 1nCo™Ne 584 511 14.3
Jevesttect 1nCo™e 2,028 4,641 (56.3)
Esca ange gans/(lesses), vet (185) 53
ta er 1nCe™Ne 1,703 793 114.8
" eta rce™e 35,573 36,571 (2.7)
Clar™s and D e/iC s @lders bevefits (31,273) (30,277) 3.3
ajanding Co arges and CoMY Vissions (2,900) (2,727) 6.3
JF’(\‘. anCe Cests (370) (254) 45.7
taer eDerating and ad™inistratVe €D enses (959) (1,913) (49.9)
"ot 2] berefits, Clars and esperses (35,502) (35,170) 0.9
aare of Drefits and lesses of asseCiates 575 551 4.4
refit bferc 646 1,952 (66.9)
Joco™ety (82) (385) (78.7)
et prefit 564 1,567 (64.0)

Ilete: Duecte reurdirg adjust™erts, figures ss ewn ™ a et be arita™etiC aggregatior o tacfigurespreceding ta e™.
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Cross Wit Prelulls
G cess writter. Dret g o;‘lour e ard s ealta verrsurance segent deCreased b 6.9% frem "335 439 ™ [jer 1w

ln\e ,cl'.‘Sl n‘ap .F 2021 te

retnsur anCe b usiness.

‘ B32,998 ™|

Pl ulfs e ¢ ® Redocessionates

re™ UMY s Ceded te ret

B4,451 ™[lier. tr t

deCrease 1o Dre™ Mg Ce

Mves® et t Mol e
Uevest™ert 1nCo™e
taefirst o af of 2021 te

‘-Y\.C.[:" e’ ,D

C! aiw S aﬂ P.‘lCYPd
Cla™ts and D e[iC 5 eldet
Niller v tae First a af]
Cr, avges v businesspreg

‘{aU Mg CP alges o8

™Nylftev 1 taeFirst o af
1m b\ls‘.t‘,ess structure.

SV afe of Prefies o8
aare of Drefits and [ess

™ylee 1 ta e f\v_-sl A a]f .F 2021 t4

fro

Jease refer te vdleV ant Centents i asset O

b anding Ca arges and CH YV issiers fer

3, € {1_?_‘5! maf o 2021 te

fed te retreCesstonarres fr

J\lr [¥e and aealta, reuy)
B2,028 ™1 [rex 11 ta ¢

els BeMefits
X beteﬁls for @
o 2021 te

' CSS.

v e ard

.”;B31,273

CoV ¥ issions

o eur asseCtates 1n taefirst o af of [2022.

NetProfit

Asavesult of taeferegeing reaser

| B1,567 m1]jiex v ta,

6»:‘.'.‘81 a a'; o 2021 te

ISCgSS? N AN ANAK sis

reCesstovares For our [fe ard aecalts reinsuranCe seg™ent decy

",BZ 957 ™y[lien 1v ta e First uwa[c o 20

o™ the sadVingst DevrensuranCe busicess.

surarCe seg™Nert decreased b 56.3% fre™|
Fiest o af of 2022. Fer deta[s of aral sis o
' anageNent busivess segNent.

ov 1v taefirst o af of 2022, ™| duetetae YD aCt of tae saVingst De

eased b 336% lc‘f.::"
22, ™av| due te tae

?’B4,641 ™Nyllen v

Ca anges of 1rVestient

| s calta, rernsurarCe seg™Nent 1nCreased b 3

™ilen v tae First o af of 2022, Mav]

ot Drefit For eur [fe and a ealta, rernsuranCe segNevt decreased b 4

B564 m1]iev. 1v ta e First a af of 2022.

China Reiny

\
3% fre™ ‘.‘,B30,277

due te tnLe D aCt of

our [Fe afd aealta retvsurance seg™ert eCreased b 6.3% Fre ‘-"BZ,727

pF 2021 te N B2,900 iliev v taefirst o af of 2022, ™Nav| due tefts e WD aft of Co arges
sses ® Ass®Ciates 4

o assoctate.‘ or our [fe and nealts rernsuranCe seg™Nevt nCreased b 4.4% frefr ¥ B551

B575 ™iliev v tae First s af o 2022, ™ar| due te tae inCrefse v Drefits

0% fre™

rance (Grg p) Corpord ion
2022 Irt erim Repott
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PRIAR P&C INsg RANG, BgS™ SS

T!gﬁ busiress of privy  &C 1nsuranCe segNert refers te theDrepert and CasMalt 1nsuranCe busiress everated b

Caira Cevtivent Jrsurarnce.

Jo tae first aaf o 2022, we streVe te trarser™ ard Wpgrade, and earvest] 1VD[eNented tae a18 -dualit
develep™ert geals of ‘strevgtaening feundatier, seeking Dregress watle TMantaning stabifit , strevgtaevicg
Ce™p j1arCe werk and Creating prefits”. Tae business develep™ert ™eved pDesitive| ferward. We furtaer
strev.gta eved eour Custe™er Valle arage™ent and CeWDrenenstVe eDeratiern s ste™ CenstrucCtion fer eVerall
eva anCe™ert o eur DreCise DriCing Cp aDiit , waiCa Jed te ar eFective and Frutfu] eutCe™e 1v tae transer™ ien
ard develed™ent of Meoter tnsurarce. We Centivued te Dro™Neote tae ‘llon-eter strateg , and atateved radid
grewts 1n agriCufture tosuranCe, [1abilit  1nsuracCe, aealta 1osuranCe ard etaer busivesses b eptiNising tae
ergarisatieral structure, teg™ buijding, preduct develed™ert, teCsvreleg ™D ewer™ernt, reseurCe alleCatien ard
DeliC supDert for tac develep™ent o ‘llev-eoter’. Tareugs Clarf rg tae busimess develep™ert direCtier,
advarCing tae s rergistiC develed™ert of all busivess seg™ents, ard strecgtaering risk Cevtre| ard Co™p jranCe
™M arageNert, we Covselidated ta e "Yaragetent foundatier and era arCed supp ert Cp biitres.

be tae Frest naf of 2022, written Dre™M s fro™Y our prittayr  &C ipsurarce segNent dNeurted te, ‘.'IB24,678
™Milier, reDreserting a  car-ev- car nCrcase of 4.6% and acCeurting Fer 27.6% of gress wvjter. Drefits of
taed rew (bfere eter-segNent el Vi tiors), of waiCa tae Dritar DréM WY rCoNe was, ¥ B24,503 ™[jer,
reDvesenting a ear-on- ear irCrease of 5.0%. llet prefit was ¥ B-133 ™Vi[fiev ard anvualised werghted average
reture ov edutt reacaed -1.03%. Tae cobived ratie was 103.00%, represerting a ear-ev- ear deCiease of 7.28
DerCertage Deoirts. f sucy Cetbired ratie, tae [oss ratie and eiperse ratie were 68.05% and|34.95%|repectivel ,
reDvesenting a ear-ev- ear deCrease o 5.14 DerCentage Deornts and a ear-ev- ear deCrease o 2.14 perCdntage D orvts
respeCtiVe| . ane ear-ov- ear deCrease v tae cebived ratie Was ™Man| because, we active] adjusted s busicess
structure, strevgta eced its busivess Quajit Cevtrel, and Cevtivueus epti™ised Cest ™arageert, wafiCa aC teVed
DesitVe resufes.

Based ev privar pre™Miu™ rceNe of &C 1esuranCe CoMD ayies v tae de™testiC Market 1v fae First § af of 2022
b r b a a N
disClesed b tae ndustr , we ™ antared leading ™ arket snare 1 deYestiC D™ or &C 1nsurjrce bugsifess.
B 9, t
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Bus™ess A")a‘ysls

A")a‘,ys;s by Li®e of Busi™ess
Trcfollowing table scts Forta Dritar Dre™u™ 1nCe™e of our Dritar  &C nsurance business b five of busivess

for taeved erting Derteds 1ndiCared:

Brie: v, »'/B Ny/ievs, € CeDt Feor DerCert ages
(o PesxPondscl ¢ 30 uhe

Y ecar-en- ear

LiMe of bus™ess 2022 Ca, avge (%) 2021
APeuwnt Pefce® tage A ourt erCent age
(%) (%)
‘.'I.t.r_ 1o sir grCe 12,184 1.1 12,047 51.6
Accident and s ert-ter™ aealta 1nsuranCe 5,225 17.8 4,436 19.0
Lt resurarce 2,073 35.5 1,530 6.6
uret  1nsuranCe 2,009 (14.4) 2,348 10.1
Agriculture 1nsurancCe 975 71.4 569 2.4
Carge 1nsurarCe 561 (24.0) 738 3.2
ts ers' 1,476 (11.3) 1,664 7.1
y
Vel 24,503 100.0 5.0 PN 100.0
Ilete: 1.  taers 1eClude, a™Nerg etacrs, Co™\NerCra] Dredert , engineering, Credit, ™arive a M), 2 elscn o/d Dredert and

P'eCrat 1nsurance.

./Jtor Irsirarce. Be tae First aaf of 2022, priNar DreLWY nCeile Fre®t eulr Neter irsirarCe FYelrted te
! B12,184 ™i[iev, representing a car-en- ear nCrease of 1.1%. We adaered te tae busicess paijeseda, o
Drieritising eFiCienc ard acCelerating develed™ernt , guded b taeDrinCp [e of CODren ensiVe e eration of eter
1esurarCe te estab is tae awareress ov Cost eDeratier and Cevselidate tae CruCia status of "eter trsirarCe. Wita
tae TNavageNert of DelIC Ceost as tae Cere, we aCa1eVed DriCing WD grade, struCtura et ™ 1sat1ey, Cost Covtre] and
healts develed™ert Fre™ Four aeCts, ndte] DreVetent n DreCise DriCing, DeiC Cost M arage™ext, busivess
develep™ert pDreeotier ard busivess quait cevtrel. We ajse estabismed a vew ™ede] for "eter trsuranCe
NarnageTNent te evnaanCe tae aCdwisitieon CD it of 1nCre™ental busivess and pre™ete tae aealta ard s ble
develep™ent of Meter tnsurancCe business based oc tae driving ™edel.
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1S

Accidert ard s ert-ter™ aeajts Arsurance. by tae fiest o af of 2022, priNar DretMWY nCeNe fref™ acCrdert and

s ert-ter™ gealts 1nsuranCe a“eunted te ¥ B5,225 ™i[liev, redresertizg a car-ev- ear inCrease of 17.8%, of

wa, 1€ Driar DreMWY 1oCoVe Fre™t acCidert rsurarCe dVeurted te, ¥ B1,690 Vi[frex, reDresenting a ear-ev-

ear 1rCrease o 9.4%; pyf»‘» ar Dre™M UMY (rCeNe Fre™ s ert-ter™ aealta tnsuranCe (CritiCal t]lness tnsuranCe et
eCluded) @t eurted te ¥ B2,086 ™ijer, reptejettw.g a ear-ev- ear frCrease of 26.1%; Dri™Nar DrefLuN nCeNe

fre™ CritiCal [lness tnsuranCe dteurted fo ¥ B1,449 ™\i[liex, redreserting a car-ev- ear trCrease

o 17.1%.

We certivued te deed¢rn tae Custe™er-erigrted Co™WDrenensVe eDeratior, D eved and €D arded "icre ard s™Vall

busiresses’ needs feor Corp erate acCidert iysuranCe ard a @™e acCidert|iesuranCe, ard Cevtiried te oDt ™ise eur

busiress structure. We|active] serVed tae [naieval strategies, D atiCip ged 1 Varieus [Veln eod Drojjt busiresses

sMCa as P gjer t][ness “LediCal 1nsurarCe Feor Neh av and rural residects, nyrsing Care tesuranCe ard agM !
Cevstart| D Iorej ta ¢ vesearCn ard deVeiE)f‘- ert o 1nsuranCe Dreduts Fer vew CitiZers, tae old and
weer, and Wt ¥ v Bae + dervatwvenr

aste assWle tn e FuncCtigr of insurarCe iv. sefVing tac soCiet  aCtvVe| .

ir. Bae, and
eurg ard

uCts as wel] asDreVeted tale Construction o ayealts Cana Actier, se

Lighriit Arsurarce. be|tae Fiest naf o 2022, pevNar pDrefuY rchNe Fro™ tabilit  insurance gV eurted te

e B2,073 ™ liev, repfresevting a ear-evfepr tncrease o 35.5%. Welactve| served tae werks o st

ots er busicess [ives, s Nartavieg abestie develep™ert trend for [1abiit 1nsurance busivess.

Q
uret Arsurarce. be taefirst o af of 2022, 0N ar Dre™ WY 1nCoNe Freft suiret trsuranCe gV elrted te

CoD ared te taat o tae sateDeried last ear, et sti]] aCaieved underwriting prefitadbiiit . We persist
develeb™ert CencCedt of Drieritising risk Cevtrel, Cevstart| (" Ipreving arage™ert efiClenC watle
FesoVe €5 1sting risks and reduCe Co™pensaion, o aring ve feorts 1n dealing wita tae "D aCt of tae D
busivesses. We active] pla ed tae fivanCial serViCe rele o firanCing suret 1esuranCe te aeb ™iCre
Nediwr-siZed erterdrises tide eVer tae d¥ficuities and resw™Ne taerr neor™ta] eDeraier as seer as D ess
Fiest o af o tae ear, we DreVided risk Dretection for "Nere ta an 28,000 ™icre, sV a]l and MNediw™-siZed
ﬁ\li‘-\llaltVeI , underwriting risk Dretection dteunted te, ¥ B6,100 ™y]lier.

stabilities”

and ‘stz seCurities’, acfl Fecused ev tae devefedNert of sde Dreductiqp 1abiit rrsuranCe, Covstructier iva erevt
defects 1esurance, First [(set of) ™ ajer teca niCY edudNert 1rsurarCe, [itigaien DreserV e [1abilit 1esurance ard

_”’ B2,009

Ni[ller, reDresevting a ear-ov- ear deCrease o 14.4%; F waiCa tae Cu™ulgve bad debt rate of persenal loar
suret tesuranCe busivess was 8.4% 1 tae first n af o ta€ ear, redresenting av 1nCrease o 1.2 DerCextage D eivts

ed wita, ta e
strVing te
irde™iC on
§Val] and
b]e. ‘t‘, tae

evterDrises

Agr!C;j'!llre Irsurance. bo tae Fiest 5 af o 2022, prittay Dre™M WY (nCete Fref™t agriCujture 1nsurancd Y eurnted

te Y B975 m™ilier, redreserting a ear-ov- ear rliease of 71.4%. We Certivued te vDreVe ta
Cenditiers ¢f agriCufture tnsuranCe busicess, ebtarick eberating auajfiCaiors for agriCujture ysur
DreVinCes (alter o™ ous regiors, “YuniCo alities direCt| Mrder tae Central goVern™ernt and “YuniCo alitie
fisted ev tae state D [an) cuNulave] . We ™ ade eVer efert te adVarcCe taeDoIC seleCtion Drejects for

eberaing
hvcCe v 32

sep arate]

agriCujtire

1teshiracCe, acd "ade breaktareugas 1v mrevaive toguracCe for D larting tnsurance, breeding tesurance, ferest

1esrgnCe and agriCMiture tnsirarCe, as well as agriCujtude-related 1esuranCe, wita ar additieval bid-wirring 4 eunt

o | V' B290 ™ i[jier. We Cortinued te invevate and deviled insurarCeDreducts, and fecused ev ¢sp jorin
F.j agriCujtura] Dreducts wita [eCal Ca araCteristiCs, wdataer 1ndes 1nsuranCe, DriCe 1ndes 1osuranCe,

1nvleV Ve preducts were develep ed and f1led.
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Carge Jrsirarce. b taeFrest naf of 2022, prilgr DreiY 1nCefle FrefY Carge trsiiranCe dVelirted te ‘."BSGI
™y[ley, reDresecticg a ecar-ev- ear deCrease of 24.0%. Tae decrease 1 busivess was ™an| atriburbie te tae
deClive v tae sCale o retury freigat tnsiranCe of evlive s DD IrE, ¢ Cept For Wa 1Ca otaer busivess ines ™artared
stead develepttert. Arveng wa1Ca, we efective] Dreteted tae develedNent of a aless Cold Ca arn prsurarCe
business, previding risk pretection of ¥ B10.5 bijjier for 466 custe™ers.

A"‘ya‘.vysls by Bus”ess C¥ e
Tae follewirg tabje sets Forta Dri™Ngr Dre™ U™ nCe™e Fre™ our Drivy  &C irsurance busiress b | busivess
Ca arvelfeor taered ertivgDerieds iediCaed:

Bre: v, »/B y/ievs, € Cet For D drCert ages
(o PesxVondse® & 30Jume

BusMess ¢l el 2022 2021
AV euwn ¢ Perce® tage A qurt efCent age
(%) e (%)
Jesurance agevts 13,607 55.5 13,602 58.3
£ wa 1Cn : Budividual tnsurance agert 8,217 33.5 8,673 37.2
\ AxcCilar 1osuranCe ager.CteEs 829 3.4 1,181 5.1
refessional 1nsurarCe agevncies 4,561 18.6 3,748 16.0
Direct sales 8,112 33.1 7,650 32.8
Jesurarce brekers 2,784 11.4 2,080 8.9
Tew 24,503 l 100.0 PGy 100.0
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A 3lysis by Region
Trefollowingtable setsforta Dritar Dre™u™ rCoeFro™ our prity  &C ipsurance busivessb regiov for tae
rep erting Dereds 1ndiCated:

Brie: v, -'/B y/iers, € Cent Feor DerCert ages
(o PesxVondsel & 30]ume

Region 2022 2021
APeun ¢ Pefce® tage A gurt erCertage
(%) (%)
5, an g al 3,220 13.1 3,685 15.8
Zs ejracg 2,220 9.1 1,894 8.1
Y urrarn 1,763 7.2 1,716 7.4
2 arderg 1,379 5.6 1,359 5.8
Jover ¥ oergelia 1,262 5.2 993 4.3
tangst 1,102 4.5 902 3.9
1Ca, Mar 928 3.8 856 3.7
aernan 841 3.4 875 3.8
Ca orgdivg 833 3.4 732 3.1
a, aaws 1 782 3.2 760 3.3
‘ln,ers 10,173 41.5 9,560 41.0
el 24,503 100% 23,332 100%

Co¥W bne Raﬂ.

T.u,e follewing tble sets ferta tae l@ss ratie, eDense vatie and cebived ratie of eour Dri™gr &C 1rsurarce
busivess for tae rev ertingperieds tndiCated:

[o PesxVondse8 & 30]ume

2022 2021
L essraie (%) 68.05 73.19
Espersevatre (%)' 34.95 37.09
CoVb"é Tave (%) 103.00 110.28

Ilete: 1. TaecalCulatior of tac eiDense ratie takes inte aCColrt tae cFeCt of goVert™ert gracts.
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j:ll"yaygcial A")a‘)’sis
ne Follewing table sets Forta tae selected ke fivanCial data o eur priva  &C insuranCe seg™evt feor tae
redertingDerieds tndiCared:

Brie: v ."/B yf1ers, € Cevt For D erCent ages
(o PesxVondseal & 30Jume

2022 2021 Caarge (%)
S re@ss Writter Drel it g 24,678 23,585 4.6
Less: re™u™g Ceded te retesurers (2,805) (2,629) 6.7
Iet written pre™t s 271,873 20,957 4.4
Ca arges 1v Mrearved Dre™WY reserVes ,071) (2,389) (13.3)
Iet pre™ s earved 19,802 18,568 6.6
| ernsiranCe CoV ™ ission 1nCo™Ne 790 688 14.8
devest™tect 1nce™e 457 1,936 (76.4)
Esca ange (Jesses)/garvs, vet 92 (7)
‘ln\ er 1nCe™e 43 50 (14.0)
" otal nce™e 21,184 21,235 (0.2)
Clar™s and D e/iC s @lders bevefits (13,448) (13,575) (0.9)
aanding Co arges and CoMY Vissiovs (2,286) (2,268) 0.8
JFTY‘. anCe Cests (60) (74) (18.9)
‘tn, er eperating and ad™inistratVe espenses (5,552) (5,5306) 0.3
;ot al berecfits, clas and erpevses (21,346) (21,452) (0.5)
aare of Drefits or [@sses of asseCtates 18 47 (61.7)
refit bferc (144) (169) (14.8)
Jece™ety 12 71 (83.1)
Net prefit (133) (98) 35.7

Ilete: Duecte reurdirg adjust™erts, figures ss ewn ™ a et be arita™etiC aggregatior o tacfigurespreceding ta e™.

China Reing rance (Grg p) Corpord ion 33
2022 Irt erim Repott



VANAG: o NT  15CgSST N AN ANAT sis

Cress Witeed Prelsulls
Y ress writter DreéM s For ?}l‘.‘ priva  &C iesuranCe seg™Nent nCreased b 4.6% fre™ 3’323,585 ™illen

e tae first naf of 2021 te B24,678 ™ y]jiev. 1v. tae First o af of 2022, ™av| due te tae inCrease 1x Drettuy

\
1rCo™e of ver-eter 1rsurarcCe busivesses sMCa as s €afta 1nsuranCe, tabifit vesurance and agriCuiture tosuranCe.

PreFiul s G @ ® Resuress y
re™M s Ceded te retsurers for our Dritar  &C nsuranCe segNent 1ncreased b 6.7% Fre} = B2,629 ™ [lien
e taefirst o af of 2021 te "BZ 805 ™1[lrev. v tae First o af o 2022, ™Nav| due te tse inCiease v gress Writter

Dre&™uN s, wa 1Ca Jed te aCerresd ending 1nCrease 1v Dre™ W™ s Ceded te retnsurers.

Remsutamce COV W ission| el e
| ewmsuranCe Ceissier 1WEee For o:l] privar  &C irsuranCe segtert inCreased b 14.8% frey TIBGSS
™ilier v tae first o af of|2021 te ¥ B790 mi[lier 1n tae first naf o 2022, ™ar| duke|te tae 1nCrease v

Dre™ s Ceded te retnsurars, wa 1€ Jed te aCerresD ending tnlrease iv. retnsiranCe Co N isston]nCo™e.

Mvesd Mt Mol e
Jevestert nCoNe For Jur pritar &C rrsurarce segNert decreased b 76.4% freny L‘IBI 936 ™ilipr v tae
Fiest 0 af of 2021 te

inCe™Ne, D lease refer te refeVfant Cevterfs 1n ta € asset ™M anageNent business segNent.

BfS7 mirey v tae First o af of 2022. Fer detals of aral sis|er Ca drges of 1qVest™tert

ClaWs o8 PO‘»CYI’d eSh BeMefi ¢ o JJ
Cla™s ard DelC 5 o[ders’ Berefis fot;ur prita  &C iesurance seg™ent deCreased bl 0.9% fre™ | M B13,575
Ni[er v tae First apf of 2021 te B13,448 ™1[jiev. tr tae First o af of 2022, basichl| tae sa™e as fo°D ared

Wita ta e sdteDerred [last ear.

;{aﬂ Mg CP abges iﬂ CoV ¥ issiofs b

ayarding € arges and CoVVissiers [fes eur Driva  &C resurance segVent 1ncreased P 0.8% freY ¥ B2,268
™fler v taefirst o off of 2021 te |V B2,286 ™ 1]ftex v taefirst 5 af of 2022, basical] the sa™e as CofID ared wita,
tae sateDerted Jast far.

NetPrefit
As avesult of tac forfgong reasevs| vet prefir For our Dritar  &C 1nsuranCe segNent decreased b [35.7% fre
B-98 ™(]jiev 11 tae First a, af ¢ 4021 te Y B-133 ™ [lien 1v lg‘ef‘,fst 1‘31,“ o 2022.
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ASSV AMANAC: Ap NV BgSWN: SS

be tae fiest aaf o 2022, 1v tae Covtest of tae resurgerCe o tae Dande™iC, tae intenst g geed o/itiCal Covf 1Cls
ard tae aCCelerated tigatening of Mevetar DeliCres of Najer develeDed eCoveties, ta e Dressire o oVerseas 1of [alier
Cevtinied te rise, Watle tae deestiC eCor @™V iC grewta stabilisatier was under Dressure, Cevtributing te tae
1eCreasie g Co D et and urCertaivt of theveCavVer Drepect of glebal cCone™ . As aresult, ntaefirst aaf o tae

ear, "ajer assets syared avetatier Feature, A m ares esberierCed aV -si ®ded bump  ride wita Clear st Je diVisiern,
watletae 1eld of demtestic berd ™ arket Fluctuged varrew] .

Af’at tae end of tae eerting eried, tae bajance o assets under tae MarageNert o tmer’ reud FNeunted te
¥ B390,743 m1ljier, o wWaiCa tac tetal irVestert assets bajance of taeF rewn was ¥ B310,091 =ijex,
reDresenting a deeraj; o 3.2% fre™ tae end of tae Dreviews ear; tae bajanCe of assets of taird Darties under
M arage™ent Was‘ 80,652 ™1[1ex.

Mvesd et t Pag gols0

"scfollewirgtde setsferta tacDertfolie of Ca ra ¢ rewn’stetal irVest™ert assets as & fae dates vndiCated:

Beit: v '/B My/lens, €5 Cept For DerCent ages
Wyes® e t asse Y As at30 Jue 2022 As at 31 Deceber 2021

APeuny  Peic M tage A eunt erCert age
/C (%) (%)
Cass, ard s ert-tg™ tfte dep esits 15,932 5.1 3,096 7.2
Fos ed-1nCe™e 1eVpst™ gt 251,842 81.2 2pb7,338 80.3
Tie dep esits 18,542 6.0 1,366 6.7
Berds q 166,257 53.6 168,255 52.5
3 Y everrivert|berds 14,994 4.8 ,948 4.6
Frearcial bepd 22,680 7.3 23,950 7.5
Ectervrise (dgrp orate) bends 115,774 37.3 116,043 36.2
werdirared berds 12,809 4.2 13,314 4.2
Jovest™evts ClassFied as @ars and recev b es 38,73 12.5 39,097 12.2
ta er s ed-1eCo™Ne 1nVest™Nents! E 28,3 9.1 28,620 8.9
Eqult and iovestert Fueds 54,713 17.6 56,043 17.5
Jevesect Funds? 22, 7.3 26,246 8.2
tecks 29,118 9.4 26,607 8.3
Ev; [1sted et sa, ares3 3,082 1.0 3,190 1.0
ta er 1nVestTents 31,478 10.2 32